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“PHE SEVEN STATES EXAMINATION COMMITTEES REPORT.”

AW

’ 346 & 348 BROADWAY, NEW YORK CITY.

Statement for the six months ending June 30th, 1894, of the condition of the New York Life Insurance Company a Purely Mutual Company, having no Capital Sto::t.tt;‘l‘gﬂs'glz:; '0"; [t':‘:g ;‘::h"u::t“tg.
under the laws of the State of New York—as found by * THE SEVEN STATES' EXAMINATION COMMITTEE,"” consisting of the Insurance Commissioners e s § v
Illinois, Kansas, Kentucky, lMissouri, Ohio, and Texas, as per Certificate hereto attached.

]nf:ofne ﬁn;! -Disbursemen_t; for_élx Months of 1894. | Income and Disbursements from Organization in 1846 to Date.

. 344,972.161.39
I o, . . s . . $15,416.526.66 Premium Income, : . . N . $344,972,
ggﬁé:? R::t?f &ec., . . . o . 3.801,872.72 Interest, Rents, &c.. > ‘ 3 . . 78,945,203.37

TOTAL INCOME, . . . $l_9.218.399.31_‘i TOTAL INCOME, . . . $423,017.364.76

1.839,233.64
Disbursements to Policy Holders, . . . . $7.610,677.27 Disbursements to Policy Holders, . . . $191,839,
Otho‘:{rl’a.yg::ants. y ‘ ‘ 4,749,090.560 Other Payments, ¥ 76,624,702.39

TOTAL DISBURSEMENTS, ; . ; $12,269,767.77 TOTAL DISBURSEMENTS, ‘ . $268.463,936.03
SURPLUS INCOME OVER DISBURSEMENTS, . ; $6,068.631.60 SURPLUS INCOME OVER DISBURSEMENTS ("FiN6IopL Asewm), $166,453,428.73
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BONDS AND STOCKS OWNED (Par Value, $90,448,794.94; Book Value, $93,661,660.89), $98,290,068.49
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| | | New York Gity, November 28, 1894.
WE, the Insurance Commissioners and Superintendents of the States of Massachusetts, lllinois. Kansas, Kentucky, Missouri, Ohio, and Texas, pursuant to the invitation of the President of the Company, dated June |, 1894, do hereby

certify that we have been for the past four months engaged ina thorough and searching official investigation into the affairs of the New York Life Insurance Company of tha City of New York.
We further certify that each Stock and Bond owned, each Collateral Loan, each Bond and Mortgage Loan made, the Cash and each Bank Certificate of Deposit, was carefully examined, checked. and verified: that the Policy Loans and
Premium Notes were examined and checked with the Reserve on each Policy; that Interest and Rents due and accrued, unreported and deferred Premiums, were also verified; that the values of Stocks and Bonds owned, and Real Estate owned, were
individually and closely scrutinized and conservatively made; that the title to each piece of property secured, and Bond and Mortgage Loan made since the 1891 New York State Insurance Department Investigation, was examined and found uti.f.;:tory
That the Policy Reserve was checked and verified by the Actuaries of our several State Insurance Departments, and that every Policy and its Reserve, on the books of the Company, was chacked individually with the Valuation Policy Registers of th..
Massachusetts Department; that all Sundry Liabilities were also verified; that each debit and credit entry in the Company's books was checked from the date of the said New York State Investigation; and that as a result, on the most conservative basis
of valuation, we found the Company possessed of A SSIITS satisfactory to us, amounting to
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And that, after providing for all Possible Liabilities, including $135,058,29 1,00 for outstanding olicy Reserve, as per the ""Combined Experience Table of Mortality,” with 4 per cent. interest, the total of the same amounted to $138, 124,363.81,
We further certify that, by the severest test, the NIOT SURFPLUS to policy holders, after providing for every Liability, and deducting Agents' Balances, was on June 30, 1894,
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IN WITNESS WHEREOF, we have hereunto subscribed our respective names, in the City of New York, the day and year above written.

e SN AY, A
oner of Insurance, State of K

- st

EW YORK LIFE INSURANCE CO,

JOHN A. VMicCALL, - = = President. 2




